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Dear Sirs,

Sub: Outcome of Board Meeting in accordance with SEBI (Listing Obligations and
Disclosure Requirements) Requlations, 2015

1.  The Board of Directors of their Company at their meeting held today, have inter alia,
approved the following: :

a) Audited Standalone financial results of the Company for the quarter and year
ended 318t March, 2018.

b) Audited Consolidated Financial Results of Polychem Limited and its subsidiary
Guijarat Poly Electronics Ltd for the year ended 31.03.2018.

2. Accordingly, please find enclosed the following:

a) Audited Standalone financial results of the Company for the quarter and year
ended 31t March, 2018 and Auditors Report thereon.

b) Audited Consolidated Financial Results of Polychem Limited and its subsidiary
Guijarat Poly Electronics Ltd for the year ended 31.03.2018 and Auditors Report
thereon.

c) Declaration under regulation 33(3)(d) of SEBlI (LODR) Regulations, 2015
regarding unmodified opinion of Auditors in respect of standalone and
consolidated financial results of the company for the quarter and year ended
31st March, 2018 and consolidated financial results of the Company and its
subsidiary for the year ended 31.03.2018.

This is for your information and record.

Yours faithfully,
For Polychem Limited

e
A. H. MEHTA

DIN 00005523
DY. MANAGING DIRECTOR

Encl:a/a
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Dear Sirs,

Sub: Declaration for Audit Reports with unmodified opinion(s).

In terms of second proviso to Regulation 33 (3) (d) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, it is declared that the
Auditor has expressed an unmodified opinion(s) on the audited standalone
and consolidated financial results of the Company for the quarter and year
ended 31%t March, 2018.

This is for your information and record.

Yours faithfully,
For Polychem Limited

e
A. H. MEHTA

DIN 00005523
DY. MANAGING DIRECTOR




NAYAN PARIKH & CO.

(REGISTERED)
CHARTERED ACCOUNTANTS
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PHONE : (91-22) 2640 0358, 2640 0359

Auditor’s Report on Annual Standalone Financial Results of Polychem Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors

Polychem Limited,
Mumbai

1. We have audited the accompanying statement of financial results which includes
standalone financial results of Polychem Limited (“the Company™) for quarter and the year
ended on March 31, 2018 (“the Statement™), being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR / CFD / FAC / 62 / 2016
dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been compiled from the related standalone financial
statements which have been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards (“Ind AS™) prescribed
under Section 133 of the Companies Act. 2013 read with the relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility
is to express an opinion on these standalone financial results based on our audit of such
tinancial statements. Attention is drawn to the fact that the figures for the quarter ended
March 31, 2018 as reported in these financial results are the balancing figures in respect of
the year ended March 31, 2018 and published year to date figures up to the end of the third
quarter of the current financial year. The figures up to the end of the third quarter are only

reviewed and not subjected to audit.

3. We conducted our audit in accordance with auditing standard referred to in the Companies
Act, 2013. Those standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial results are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

ﬁl@e\disclosures in the standalone financial statements. The procedures selected depend on
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ﬁ’li%t\dltor s judgement, including assessment of the risks of the material misstatements of
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NAYAN PARIKH & CO.

4.

the standalone financial statements, whether due to fraud or error. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results.

An audit also includes assessing the accounting principles used and significant estimates

made by management. We believe that the audit evidence-obtained by us is sufficient and

appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to

us, the statement:

(1) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular
bearing nos. CIR / CFD /FAC / 62 / 2016 dated July 5, 2016 in this regards; and

(i1) gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of the net loss, total comprehensive income and
other financial information of the Company for the quarter and year ended March 31,
2018.

For NAYAN PARIKH & CO.
Chartered Accountants

Firm Registrason No. 107023W

yana
Place : Mumbai Partner
Dated : May 30, 2018 - Membership No. 060639
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Auditor’s Report on Annual Consolidated Financial Results of Polychem Limited
pursuant to the Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

Board of Directors
Polychem Limited
Mumbai

1. We have audited the accompanying statement of financial results which includes
consolidated financial results of Polychem Limited (“the Company™) and its
subsidiary (the Company and its subsidiary together referred to as “the Group™) for
the year ended March 31, 2018 (“the statement™), being submitted by the Company
pursuant to the requirement ot Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with Circular No. CIR/CFD/
FAC/62/2016 dated July 5, 2016.

o

This Statement which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related consolidated
financial statements which have been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards (“Ind AS™)
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Statement based on our audit of such
consolidated financial statements.

We conducted our audit in accordance with the auditing standards referred to in the

(OS]

Companies Act, 2013. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the consolidated financial statements. The procedures selected
depend on the auditor’s judgement, including assessment of the risks of the material
misstatements of the consolidated financial statements, whether due to fraud or error.
An audit includes examining, on a test basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting

' rinciples used and significant estimates made by management. We believe that the
JRMRIKA




NAYAN PARIKH & CO.

audit evidence obtained by us is sufficient and appropriate to provide a basis for our
audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the report of other auditor on
standalone financial statement and other financial information of subsidiary reterred
to in Para 5 below, Statement:

(a) includes the financial results for the year ended March 31, 2018 of the following
entity:
Subsidiary :
Gujarat Poly Electronics Limited (formerly- known as Gujarat Poly AVX
Electronics Limited)

(b) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/ FAC/62/2016 dated July 5, 2016 in this regard; and

(c) gives a true and fair view in conformity with the Ind AS and other accounting
principles generally accepted in India of the consolidated net profit. consolidated
total comprehensive income and other financial information of the Group for the
year ended March 31, 2018.

5. We did not audit the standalone financial statements of Gujarat Poly Electronics
Limited (formerly known as Gujarat Poly AVX Electronics Limited) included in the
consolidated financial results, whose financial statements reflects total assets of
Rs.896.82 lakhs as at March 31, 2018; as well as the total revenue of Rs.1449.63
lakhs for the year ended March 31, 2018 respectively, as considered in the
consolidated financial statements. These financial statements and other financial
information have been audited by other auditor whose report has been furnished to us
by the management, and our opinion on the statement, is in so far as it relates to the
amount and disclosures included in respect of these subsidiary is based solely on the
report of such other auditor.

Our opinion is not qualified in respect of this matter.

For NAYAN PARIKH & Co.

ered Accountants
Registration No.107023W

Place : Mumbali
Dated: May 30, 2018 Membership No: 060639
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POLYCHEM LIMITED
CIN NO:L24100MH1955PLC009663

Regd Office - 7 J Tata Road, Mumbai - 400020
Telephone: 91 22 22820048, Email :polychemltd/@kilachand com

Website ‘'www polychemltd com

S of Audited Standal and C; lidated Financial Results For The Quarter and Year Ended March 31,2018
(Rs. in Lakhs)
Standalone Consolidated
Sr. No. Particulars Quarter ended on Year ended on Year ended on
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Audited (ReferNote.] 0l dired Andited (RefecNote Audited Audited Audited Audited
No.3) No.3)
1 Revenue from Operations
(a) Net Sales (including excise duty) 40274 391 87 35822 1,636.05 1,579.15 3,065.45 280055
(b) Other Operating Income 1112 671 7:39 384t 3396 5795 46.82
2 Other Income 1824 17 41 28.03 8421 145.84 3387 94.25
3 Total Income (1+2) 432.10 415.99 393.64 1,758.67 1,758.95 3,157.27 2,941.62
4 Expefses
(a) Cost of materials consumed 263.97 261.00 21918 1,029.29 859.05 1,036.46 86721
(b) Purchase of stock-in-trade = - - - - 866.12 81839
S Changes in inventories of finished goods , work-in-progress and stock- in-trade 9.1l 2.49 1.72 423 9.03 17.71 (20 34)
(d) Excise Duty . . 3929 4707 17388 48.06 177.40
(e) Processing charges S3.04 54.62 46.27 219.15 203.36 222.77 208,10
6] Employee benefits expense 5877 53.80 5944 21784 20341 449.19 41298
(g) Finance Costs - - - - - S 0.13
(h) Depreciation and amortisation expense 5:28 547 4383 19.20 17.74 29.19 29.65
1) Other expenses 5567 5981 34 60 23227 22886 431.63 38890
Total Expenses 445.81 437.19 405.33 1,769.05 1,695.33 3,101.13 2,882.42
5 Profit / (Loss) before Tax (3-4) (13.72) (21.20) (11.69) (10.38) 63.62 5614 59.20
6 Tax expenses
Current Tax (for the year) - (500) (3.00) - 10.00 - 10.00
Current Tax (relating to prior years) 127 025 - 076 (25.85) 0.76 (25.85)
Deferred Tax (0.36) (0.28) (2.99) 271 (3.44) 271 (3.44)
7 Net Profit / (Loss) for the peniod after Tax (5-6) (i4.61) (16.17) {(5.70) (13 85) 8291 5267 78 50
8 Other Comprehensive Income
Items that will not be re-classified to Profit or Loss
Re-measurements of the defined benefit plans (net of tax) 371 052 213) {216) (573) (0.07) (9.99)
Income tax relating to items that will not be reclassified to profit or loss
9 Total Comprehensive Income for the period (7-8) (10.91) (16.69) (7.83) (16.01) 77.18 52.60 68.51
10 Paid-up Equity Share Capital (Face value Rs. 10/~ per share) 40.40 4040 40.40 40.40 4040 4040 4040
1 Other Equity - - - 1,685 31 1.713.48 1,827.67 1.818.49
12 Earning Per Share - (Basic, diluted and not lised) (Rs.) (362) {4.00) {1.41) (343) 20.52 13.04 1943




S of Audited S

Information for the Year ended March 31, 2018

0

%
_(Rs. in Lakhs)
Year ended
Particulars 31-Mar-18 31-Mar-17
Audited Audited
1 Segment Revenue
(net sale/income from each segment)
(a) Property Development - -
(b) Specialty Chemicals 1,636.05 1,579.15
{c} Manufacturing and trading in Capacitors 1,428.41 1,21797
{d) Unallocated 92 81 144 50
Revenue from operations 3,157.27 2,941.62
2 Segment Results
Profit/Loss before tax and interest from each segment
(a) Property Development - -
(b) Speciality Chemicals 189.15 195.01
(c) Manufacturing and trading in Capacitors 66.53 47.08
(d) Unallocated - -
Total” 255.68 242.09
Less )
(1) Other Un-allocable Expenditure (net off) 199.54 182.89
Total Profit Before Tax 56.14 5§9.20
3 Segment Asset
(Segment assets - Segment liabilities)
(a) Property Development 158.80 157.30
(b) Speciality Chemicals 562.09 47769
(c) Manufacturing and trading in Capacitors 896.82 863.43
(d) Unallocated 628.46 66451
Total 2,246.17 2,162.93
Segment Liabilities
(a) Property Development - -
(b) Speciality Chemicals 138.23 10236
(c) Manufacturing and trading in Capacitors 51079 49095
(d) Unallocated 44 45 55.90
Total 693.47 649.21

Segment information
Segment information for primary segment reporting (by business segments)
The Company has two business segments:
(1) Property Development
(11) Specialty Chemicals
(111) Manufacturing and trading in Capacitors




Notes :

The above the results have been reviewed by the Audit Comnuttee on May 30, 2018 and approved by the Board of Directors in their meeting held on May 30, 2018

vear to date figures upto the third quarter of the relevant financial year

5 Figures of the quarter ended March 31, 2018 and March 31, 2017 are the balancing figures between audited figures 1n respect of the full fi 1 vear and the published
- »
These results have been prepared in accordance with the Indian Accounting Standards (Ind AS) presciibed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable The impact
3 of transition has been provided in the retained earnings as at April 01, 2016 The results for the quarter and vear ended March 31, 2017 have been restated to comply with Ind AS The figures for the corresponding penods have been regrouped,
wherever necessary, to make them comparable
In accordance with the requirements of Ind AS 18, Revenue from Operations for the quarter and year ended March 31, 2018 15 shown net of Goods and Senvices Tax (GST) However, Revenue from Operations for the preceding periods are shown
1 inclusive of Excise Duty, wherever applicable For comparison purposes revenue excluding excise duty 1s given below
(Rs. in Lakhs)
Standalone Consolidated
Sr. No. Particulars Quarter ended on Year ended on Year ended on
31-Mar-18 31-Dec-17 31-Mar-17 31-Mar-18 3i1-Mar-17 31-Mar-18 31-Mar-17
(a) Total Revenue from operations 40274 391 87 35822 1,636 05 1.579.15 3,06545 2,800.55
(b) Excise Duty on sales (included 1n other expenses) - - 3929 47.07 173 88 48 06 177.40
(«©) Total Revenue from operations excluding Excise duty on Sales (a-b) 402.74 391.87 31893 1,588.98 1,405.27 3,017.39 2,623.15
5 Reconeiliation of Net Profit after tax as previously reported on account of transition from the previous Indian GAAP to Ind AS for the quarter ended March 31, 2017
{Rs. in Lakhs)
Standalone Consolidated
Sr. No. Particulars
Quarter ended on Year ended on Year ended on
31-Mar-17 31-Mar-17 31-Mar-17
Net Profit/ {Loss) after tax for the period under previous Indian GAAP (19.47) 45.32 27.38
Benefit / (Charge)
(a) Impact of measuring investments at fair value through Profit and Loss 975 3113 3113
b Effect of measuring financial instruments at fair value 1.94 1.94 1.94
(c) Reclasstfication of Actuarial gains/(losses). ansing in respect of employee benefits 2.3 573 999
(d) Reversal of Impairment of Investments (1.19) (1.19)
(e) Impairment of Trade receivable under ECL method = - (11.12)
H Impact due to reclassification of Investment = - 2036
Net Profit/ (Loss) after tax for the period under Ind AS (5.70) 8291 78.50
6 Reconciliation of Other Equity previously reported on account of transition from the previous Indian GAAP to Ind AS for the quarter ended March 31,2017
Standalone Consolidated
Sr. No. Particulars Year ended on Year ended on
31-Mar-17 3i-Mar-17
Other Equity under Previous Indain GAAP 1,652.31 1,438.87
Increase / (Decrease):
(a) Fair value of Non Current Investments 69.87 69.87
(b) Reversal of Capital Reserve to Inventory (10.62) (10.62)
(©) Effect of measuring financial instruments at fair value 194 194
(d) Impairment of Trade receivable under ECL method (Net of Tax) Z (26.72)
(e) Deficit Balance of Non Controlling Interest - 34547
Other Equity as reported under Ind AS 1.713.48 1,818.49

Place: Mumbai
Date : May 30,2018

\

il

P.T. Kilachand
(DIN - 00005516)
Managing Director




POLYCHEM LIMITED
CIN NO:L24100MH1955PLC009663
Regd. Office - 7 J Tata Road, Mumbai - 400020
Telephone: 91 22 22820048, Email :polychemltd@kilachand.com

Audited Standalone and Consolidated Balance Sheet as at March 31, 2018
_(Rs. in Lakhs)
Standalone Consolidated
Particulars As at As at
31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
Audited Audited Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 52.71 39.44 22043 215.50
Other Intangible assets 1.32 249 2.76 426
Financial assets
Investments 42282 404.78 306.18 289.65
Loans 435 ‘379 435 3.79
Other financial assets 11.87 32.81 16.72 37.66
Deferred tax assets (Net) 11.54 14.70 11.54 14.70
Other non-current assets 58.68 79.07 58.86 79.25
Total non-current assets 563.29 577.08 620.84 644.81
Current Assets
Inventories 219.77 215.73 502.88 54028
Financial Assets
Trade receivables 324.26 23781 727.64 537.80
Cash and cash equivalents 126.13 87.84 154.63 110.13
Bank balances other than cash and cash equivalent 160.26 190.27 160.78 190.79
Loans 450.02 501.82 11.56 594
Other financial assets 1.18 3.89 1.35 4.08
Current tax assets (Net) 16.53 225 16.53 50
Other current assets 47.00 75.18 49.96 106.58
Total current assets 1,345.16 1,335.06 1,625.33 1,518.12
Total assets 1,908.45 1,912.14 2,246.17 2,162.93
EQUITY AND LIABILITIES
Equity
Equity Share capital 40.40 40.40 40.40 40.40
Other Equity 1,685.31 1,713.48 1,827.67 1,818.49
Non Controlling Interest - - (315.37) (345.17)
Total equity 1,725.71 1,753.88 1,552.70 1,513.72
Liabilities
Non-current liabilities
Provisions - - 19.00 18.51
Total non-current liabilities - - 19.00 18.51
Current liabilities
Financial Liabilities
Trade pavables 132.38 95.46 227.07 176.82
Other financial habilities 14.89 28.02 328.12 34124
Other current liabilities 34.76 33.94 103.79 9551
Provisions 0.70 + 084 15.49 17.12
Total current liabilities 182.74 158.26 674.47 630.70
Total equity and liabilities 1,908.45 1,912.14 2,246.17 2,162.93
) \ ' U\)L,ﬁ&
-2 P. T. Kilachand

Place: Mumbai
Date : May 30, 2018

(DIN - 00005516)
Managing Director




